





S SEAMEC LIMITED

A member of MMG

FH AGRAWAL GROUP

Regd. Office: A-901-905, 9th Floor, 215 Atrium, Andheri Kurla Road, Andheri (East), Mumbai 400 093, India
Tel.: +91-22-6694 1800 « Fax:+91-22-6694 1818 + E-mail : contact@seamec.in + CIN : L63032MH1986PLC154910
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Mumbai - 400001

Trading Symbol: 526807

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on August 10, 2023

In continuation to our letter bearing reference no. SEAMEC/BSE/BM NOTICE/SMO/0308/2023 dated
August 3, 2023, and pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors of the Company in its meeting held today i.e. August 10, 2023, inter-alia, considered and
approved the following:

1. Unaudited financial results (standalone and consolidated) for the quarter and three months
ended June 30, 2023, as recommended by the Audit Committee and approved by the Board.
The copies of the Standalone and Consolidated Financial Results along with limited review
reports issued by M/s. T R Chadha & Co. LLP, Chartered Accountants, Statutory Auditors,
are enclosed as Annexure - I.

2. Declaration of Interim Dividend at the rate of 10%, i.e. INR 1 per equity share of Rs. 10 each
to be paid on or before September 1, 2023 to those Equity Shareholders holding shares as on
Friday, August 25, 2023 (Record Date).

3. Update on sale of Vessel SEAMEC GALLANT - The revised loan agreement has been
approved by the Board of Directors and the sale proceeds earlier held up due to delay in RBI
approval by the Company, now to be processed following receipt of approval of Authorized
Dealer Bank. The earlier intimation of sales proceeds received was a typographical error,
which is now regularized through this declaration. Details pertaining to the loan agreement
will be intimated upon signing and finalization of the loan agreement.

4. Step-down subsidiary in the name of Fountain House Combined Limited has been formed,
having Fountain House 74 Limited and Fountain House 84 Limited as the equity
shareholders. The details required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith as an
Annexure - II,
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5. Approval for payment of management fees to MMG Advisors LLP - a related party
transaction, exceeding material threshold limits prescribed under Regulation 30 (4)(c) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.
Salient features of the Management fee agreement will be provided upon entering into the
said agreement.

6. Extension of Lease Rental Agreement with Ms. Deepti Agrawal for the office premises of the
Company - a related party transaction, exceeding material threshold limits prescribed under
Regulation 30 (4)(c) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended. Salient features of the Lease Rental agreement will be
provided upon entering into the said agreement.

7. Re-appointment of M/s Satyajit Mishra & Co., Practicing Company Secretary, as Secretarial
Auditor of the Company for a period of three years. The details required under Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI
Circular No, SEBI/HO/CFD/CED-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed
herewith as an Annexure - III.

The meeting of the Board of Directors commenced at 12:30 hours and concluded at 13:58 hours.
We request you to take the above on record and disseminate the same on your website.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

\NW
S.N. Mohanty
President - Corporate Affairs, Legal and Company Secretary

Enclosure: As above



T R Chadha & Co LLP

Chartered Accountants

E 2001-02, 20 Floor, Lotus Corporate Park,
Off Western Express Highway,

Ram Mandir Station Road,

Goregaon East, Mumbai 400063

Tel.: 022-49669000
Email:mumbai@trchadha.com

Independent Auditor’'s Review Report on Standalone unaudited quarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial
results of Seamec Limited for the quarter ended 30t June 2023 (hereinafter referred to
as “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these statements based on our review.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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T R Chadha & Co LLP

Chartered Accountants

E 2001-02, 20 Floor, Lotus Corporate Park,
Off Western Express Highway,

Ram Mandir Station Road,

Goregaon East, Mumbai 400063

Tel.: 022-49669000
Email:mumbai@trchadha.com

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard (“Ind AS”) and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Digitally signed by
VI KAS VIKAS KUMAR

Date: 2023.08.10
KUMAR 13:23:41 +05'30'

Vikas Kumar

Date: 10th August 2023 Partner

Place: Mumbai Membership No. 075363
UDIN: 23075363BGYIDV3623
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VIKAS KUMAR 550610 132512
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T R Chadha & Co LLP

Chartered Accountants

E 2001-02, 20 Floor, Lotus Corporate Park,
Off Western Express Highway,

Ram Mandir Station Road,

Goregaon East, Mumbai 400063

Tel.: 022-49669000
Email:mumbai@trchadha.com

Independent Auditor’s Review Report on consolidated unaudited quarterly financial results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter ended 30t June 2023 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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T R Chadha & Co LLP

Chartered Accountants

E 2001-02, 20 Floor, Lotus Corporate Park,
Off Western Express Highway,

Ram Mandir Station Road,

Goregaon East, Mumbai 400063

Tel.: 022-49669000
Email:mumbai@trchadha.com

4. The Statement includes the results of the following subsidiaries:
Seamec International FZE

Seamate Shipping FZC

Seamec Nirman Infra Limited

SEAMEC UK Investments Limited

Fountain House 74 Limited

Fountain House 84 Limited

Fountain House Combined Limited

Aarey Organic Industries Private Limited

@RS a0 o

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements and other financial information of the
three subsidiaries (including two located outside India), whose unaudited interim financial
results and other financial information reflects total revenues of Rs. 1,779 Lakhs, total net
loss after tax of Rs. 567 Lakhs, total comprehensive loss of Rs. 567 Lakhs for the quarter
ended 30t June 2023, as considered in the consolidated unaudited financial results. Those
financial statements, prepared in accordance with accounting principal generally accepted
in the subsidiary’s country of incorporation, have been reviewed by other auditor under
generally accepted auditing standards applicable in that country. The Company’s
management has converted those financial statement accounting principles generally
accepted in the country on incorporation of the subsidiary, to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the
Company’s management. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of said subsidiary, is based solely on the
reports of the other auditors, conversion adjustments made by the Company’s management
and reviewed by us and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.
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Chartered Accountants
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7. The Statement includes the interim financial information of five subsidiaries which have not
been reviewed, whose interim financial information reflects total revenues of Rs. 0.16 Lakh,
total loss after tax of Rs. 5 Lakhs and total comprehensive loss of Rs. 5 Lakhs, for the quarter
ended 30t June 2023, as considered in the Statement. According to the information and
explanations given to us by the Parent's management, these interim financial information
are not material to the Group.

Our conclusion on the Statement is not modified in respect of this matter.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

Digitally signed by VIKAS

VI KAS KU MAR gg?::AzRozaomo 13:22:31

+05'30"

Vikas Kumar

Date: 10t August, 2023 Partner

Place: Mumbai Membership No. 075363
UDIN: 23075363BGYIDW7514
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VIKAS Digilysigned by IKAS
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